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and other goods sent out by manufacturers and shippers are no longer possible, as the fluctuations In exchange even during the voyage might be so great as to involve In a considerable loss what would otherwise have proved a profitable transaction. The native dealers and merchants are now generally called upon to take this risk, and by transmitting to this- country the orders for what they may require, the English shipper Is enabled to at once conclude an arrangement with one of the great Eastern Banks as to the rate of exchange. The effects of this change are frequently visible in Lancashire, for while In former days manufacturers would ship to the East all the calico they could make, and never dream of stopping their machinery, now, if orders from India or China are scarce, large numbers of looms are Invariably at rest, and consequently, many hands out of employment.
But, after all, these effects are of a very trivial nature compared with those devolving upon other interested classes of the community, for It is the fluctuations in the value of silver or in the rate of exchange which trouble the English shipper, and were a fixed value to be universally agreed upon for that metal, It would be of small consequence to him whether it was 30d. or 60d. an ounce- But to the Indian Government, the official classes, and the